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A favorable first half 2019 for
SF Urban Properties AG
•

Slight decline in the EBIT margin from 74.5% to 73.7%

•

Net profit excluding revaluation effects increased by 41.7%
year-on-year to CHF 7.5 million

•

Portfolio value grew by 1.5% to CHF 654.7 million

•

One-off effect from the tax reform (tax reform and AHV financing; TRAF)

SF Urban Properties AG (SFUP) (SIX Swiss Exchange: SFPN) can look back on a successful
first half 2019. Selective restructuring led to an excellent result. Together with the ongoing
optimisation of the operating expenses, it was possible to noticeably improve the operating
income.
Consolidated interim result 2019
In the first half of 2019, SF Urban Properties AG successfully increased rental income by 4.1%.
At the same time, net profit excluding the revaluation effects rose year-on-year by CHF 2.2 million to
CHF 7.5 million. The revaluation effects have once again flattened out following years of heavily
falling purchase yields. The contribution of the revaluations to the total result comes to CHF 2.0
million in the first half of 2019 (previous year: CHF 2.9 million). Despite clearly lower appreciation,
the previous year's EBIT could be more or less maintained at CHF 11.9 million (previous year: CHF
12.0 million), as well as the EBIT margin at 73.7% (previous year: 74.5%). As a result of the tax
reform (tax reform and AHV financing; TRAF), the applicable tax rate could be reduced. In the
reporting period, this resulted in a one-off effect with regard to tax relief amounting to CHF 1.7 million.
Other comprehensive income from the interest rate hedging transactions neutralised the liquidity
result. The earnings per share excluding the revaluation effects amounted to CHF 2.22 (previous
year CHF 1.57), equity capital (NAV) per listed share as at 30 June 2019 was CHF 91.92 (31.12.2018
CHF 94.26).
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Real estate portfolio
The corporate strategy continues to concentrate on the cities of Zurich and Basel. As a result of a
portfolio adjustment, two non-strategic properties were sold in the first half for CHF 14.75 million.
At the same time, the company invested in the acquisition of a development project at Sandreuterweg
39 in Riehen. In addition, a portfolio property at Schaffhauserstrasse 6 in Zurich was taken over.
Through these two acquisitions as well as appreciation, it was therefore possible to increase the
value of the portfolio from CHF 645.3 million to CHF 654.7 million (excluding the development
property Residenza Parco d'Oro). It was also possible to successfully reduce the period-related
vacancies to 3.1% (previous year: 3.4%) in the first half of 2019 thanks to a proactive rental strategy.
This is very attractive in an industry comparison and lower than in the previous year. The vacancy
rate at the reporting date was 2.4% (previous year: 3.8%).
Current projects
Major progress has been made in the current projects. The planning for Elsässerstrasse 1+3 in Basel
is so far advanced that the planning application can now be submitted in the 3rd quarter of 2019.
The receipt of the final building permit is now expected for the start of 2020. For the Walzwerk site
in Münchenstein/Arlesheim, the company anticipates continuing the current site use in the traditional
style while meaningfully supplementing this by means of targeted investments. The creation of further
supplementary uses will continue to be explored on an ongoing basis with a view to realising the
existing exploitation potential. In the case of Badenerstrasse 425-431 in Zurich, which is currently in
co-ownership, the owners are exploring the possibility of a new development that could almost
double the current use. In addition, a property at Klusstrasse 38 in Zurich was successfully secured
in the 2nd quarter. A development project with around 14 apartments is planned for this. The planning
application is scheduled for the 3rd quarter. It is expected that the transfer of ownership will take
place in the first quarter of 2020.
Solid financing
The company's equity ratio fell from 47.2% at the end of 2018 to 45.0% at the end of June 2019. The
average interest rate, including swaps on interest-bearing loans, was 1.75% in the reporting period
compared to 1.86% at the end of 2018. The average fixed-interest period shrunk marginally in the
first half of 2019 from 7.9 years at the end of 2018 to 7.5 years at the end of June 2019.
Outlook for second half of 2019
The focus for the second half of 2019 is to maintain the very low vacancy rate. In the case of the
development projects, some important milestones should be reached in the coming six months. The
Board of Directors and the Executive Board expect a convincing result for 2019 that will allow the
company to continue its current attractive dividend policy.
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More information:
Adrian Schenker, CEO
SF Urban Properties Ltd.
schenker@sfp.ch
Reto Schnabel, CFO
SF Urban Properties Ltd.
schnabel@sfp.ch

A comprehensive report and the Half-Year Report 2019 can be found at: http://www.sfp.ch/

Download Semi Annual Report 2019 (in German)
Download Presentation Semi Annual Report 2019

Teleconference, 28 August 2019 (in German)
Dial-in data*: Telephone +41 58 262 07 11, Access code: 205458
* Participants will be set to silent during the conference.
Questions may be asked during the Q&A session by pressing *14.
Questions can be withdrawn by pressing *15.

Programme for the teleconference:
09:30 – 10:10
Presentation 2019 semi-annual report
Adrian Schenker, CEO SF Urban Properties Ltd
Reto Schnabel, CFO SF Urban Properties Ltd
10:10 – 10:30
Q&A
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Not for release, publication or distribution in the United States, Canada, Australia or Japan
SF Urban Properties Ltd.
Die SF Urban Properties AG (SFUP) ist eine Schweizer Immobiliengesellschaft mit Sitz in Zürich. Sie befasst sich einerseits mit der
Entwicklung und Bewirtschaftung eines Portfolios von Bestandsimmobilien und andererseits mit der Akquisition von Liegenschaften.
Im Rahmen ihrer Tätigkeit investiert die SF Urban Properties Ltd. in Geschäfts- und Wohnliegenschaften mit Entwicklungs-potential.
Die Gesellschaft sucht vor allem Anlageliegenschaften, welche durch Kostenmanagement, Repositionierung, Weiterentwicklung,
Restrukturierung der Mieterverhältnisse und andere Massnahmen nachhaltig optimiert werden können. Die SF Urban Properties AG ist
seit dem 17. April 2012 an der SIX Swiss Exchange kotiert (Symbol: SFPN, Valor: 003281613, ISIN CH0032816131). Weiterführende
Informationen finden Sie auf www.sfurban.ch .

Disclaimer
Diese Veröffentlichung gilt nicht als Emissionsprospekt im Sinne von Art. 652a OR und/oder 1156 OR oder als Kotierungsprospekt im
Sinne des Kotierungsreglements der SIX Swiss Exchange. Diese Veröffentlichung stellt weder ein Angebot zum Verkauf noch eine
Aufforderung zum Kauf von Wertpapieren von SF Urban Properties Ltd. dar. Die Wertpapiere sind bereits verkauft worden.
In dieser Medienmitteilung enthaltene Informationen beinhalten teilweise in die Zukunft gerichtete Aussagen, Leser müssen beachten,
dass solche in die Zukunft gerichteten Aussagen keine Gewähr für zukünftige Ergebnisse bieten und Risiken und Ungewissheiten
unterliegen, und dass tatsächliche Ergebnisse wesentlich von denjenigen abweichen können, die in diesen Aussagen ausdrücklich oder
implizit angenommen werden. SF Urban Properties Ltd. übernimmt keinerlei Verpflichtung, solche zukunftsgerichteten Aussagen zu
aktualisieren oder an zukünftige Ereignisse oder Entwicklungen anzupassen. Die SF Urban Properties Ltd. behält sich vor, die
Information jederzeit und ohne Vorwarnung zu ändern.
This publication constitutes neither a prospectus within the meaning of article 652a and/or 1156 of the Swiss Code of Obligations nor a
listing prospectus within the meaning of the listing rules of the SIX Swiss Exchange. This publication constitutes neither an offer to sell
nor a solicitation to buy securities of SF Urban Properties Ltd.. The securities have already been sold. Some of the information
published in this publication contains forward-looking statements. Users are cautioned that any such forward-looking statements are
not guarantees of future performance and involve risks and uncertainties, and that actual results may differ materially from those in
the forward-looking statements as a result of various factors. SF Urban Properties Ltd. undertakes no obligation to publicly update or
revise any information or opinions published in the publication. SF Urban Properties Ltd. reserves the right to amend the information
at any time without prior notice.
This communication is being distributed only to, and is directed only at (i) persons outside the United Kingdom, (ii) persons who have
professional experience in matters relating to investments falling within article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (the "Order") or (iii) high net worth entities, and other persons to whom it may otherwise lawfully be
communicated, falling within Article 49(2) of the Order (all such persons together being referred to as "Relevant Persons"). Any
investment or investment activity to which this communication relates is available only to Relevant Persons and will be engaged in only
with Relevant Persons. Any person who is not a Relevant Person must not act or rely on this communication or any of its contents.
This communication does not constitute an "offer of securities to the public" within the meaning of Directive 2003/71/EC of the
European Union (the "Prospectus Directive") of the securities referred to in it (the "Securities") in any member state of the European
Economic Area (the "EEA"). Any offers of the Securities to persons in the EEA will be made pursuant to an exemption under the
Prospectus Directive, as implemented in member states of the EEA, from the requirement to produce a prospectus for offers of the
Securities.
The securities referred to herein have not been and will not be registered under the US Securities Act of 1933, as amended (the
"Securities Act"), and may not be offered or sold in the United States or to US persons (as such term is defined in Regulation S under
the Securities Act) unless the securities are registered under the Securities Act, or an exemption from the registration requirements of
the Securities Act is available. The issuer of the securities has not registered, and does not intend to register, any portion of the
offering in the United States, and does not intend to conduct a public offering of securities in the United States.
This communication is not for distribution in the United States, Canada, Australia or Japan. This communication does not constitute an
offer to sell, or the solicitation of an offer to buy, securities in any jurisdiction in which is unlawful to do so.
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