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SF Retail Properties Fund
Purchase of a property in Vernier — examination of a capital increase

e Purchase of a property in Vernier GE at a market value of CHF 17.28 million
e Complete renovation in Bioggio, re-opening of shops on the ground floor
o Examination of a capital increase in the amount of CHF 50.0 million

The portfolio value of the SF Retail Properties Fund rose to CHF 735.0 million due to the purchase of a
property in Vernier. The renovation project in Bioggio was completed after a construction period of 18
months and investments of CHF 8.0 million. The fund manager is considering a capital increase for the SF
Retail Properties Fund in the fourth quarter of 2019.

In October 2019, the SF Retail Properties Fund acquired
the Center [I'Avanchet property in the Geneva
municipality of Vernier for a purchase price of CHF
16.55 million. In addition to the anchor tenant Aldi, the
property offers visitors a pharmacy, a restaurant and
the Vernier library. The portfolio now comprises 86
properties in 19 cantons.

L’Avanchet Center Vernier (2019)

Property Effective Market Value CHF Gross Yield % zu MV Rentable Space m?
Vernier 30 September 2019 17'280'000 6.13% 5’465
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After a construction period of 18 months, the renovation work in Bioggio has been completed. The works
included the renewal of the building shell, a new roof and the replacement of the technical installations. The
refurbishment and installation of a photovoltaic system enabled the building to be further optimised in terms
of energy efficiency in line with the Minergie standard. In addition to the new Coop shopping facilities at the
Italian Tigota, the new Centre Bioggio offers customers a laundry and the newly designed Café Sophie. In
addition, initial talks have already been held with potential tenants for vacant space on the raised ground

floor and on the 1st floor. After investments of approximately CHF 8.0 million, the center has a market value
of around CHF 19.0 million.
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Centro Bioggio nach dem Umbau (2019)

The positive development of the SF Retail Properties Fund leads to the examination of a capital increase in
the maximum amount of CHF 55.0 million. The new capital would be used to purchase further opportunities
and to repay the debt capital. The decision will be communicated in the coming weeks.
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SF Retail Properties Fund

The SF Retail Properties Fund invests mainly in a diversified real estate portfolio of properties with retail surface. These include the
ancillary rooms and associated parking facilities required for the operation. Besides retail surface, these properties can also contain
industrial space, offices or apartments. Further information www.sfp.ch.
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Disclaimer

SF Retail Properties Fund (ISIN CH0285087455) is an investment fund under Swiss law of the type "Real Estate Fund" within the
meaning of Art. 25 ff. in conjunction with Art. 58 ff. of the Federal Act on Collective Investment Schemes of 23 June 2006 (CISA).

This press release may contain forward-looking statements, such as expectations, plans, intentions or strategies regarding the future.
Such statements are subject to uncertainties and risks. The reader is cautioned to be aware that such statements may deviate from
actual future events. All forward-looking statements in this press release are based on data available to Swiss Finance & Property
Funds AG at the time of publication. The company assumes no obligation to update forward-looking statements in this press release
at a later date to reflect new information, future events or to otherwise update the contents. This press release (i) does not represent
an issue prospectus within the meaning of Art. 652a or Art. 1156 of the Swiss Code of Obligations or Art. 27 ff. of the listing
regulations of SIX Swiss Exchange, or a prospectus, a simplified prospectus or important information for investors (Key Investor
Information Document; KIID) within the meaning of the Swiss Federal Act on Collective Investment Schemes. The sole documentation
relevant for an investment decision can be obtained from Swiss Finance & Property Funds AG.

Investments in financial products involve different risks, which also include the potential loss of the capital invested. The price, value
and yield of collective capital investments are subject to fluctuations. Past performance is no indicator for future price development
and does not offer any guarantee of future success. Swiss Finance & Property Funds AG does not accept any responsibility for the
realisation of the anticipated increase in value. Detailed information on trading in securities and investments in collective capital
schemes can be found in the brochure "Special Risks in Securities Trading" published by the Swiss Bankers Association.

The information given in this publication is taken from sources that are considered reliable by Swiss Finance & Property Funds AG.
However, Swiss Finance & Property Funds AG does not accept any express or tacit liability regarding the correctness, completeness,
exactness and timeliness of the published information and elements thereof. Swiss Finance & Property Funds AG shall not be liable
for any loss or damage (direct, indirect or consequential damage) resulting from the distribution of this document or its contents or
that are connected with the distribution of this document. The information given in this document can change at any time and
without prior warning.

Neither this press release nor copies thereof may be sent or taken to the USA or distributed in the USA or given to US persons (within
the meaning of Regulation S of the US Securities Act of 1933 in its current valid version). Units in the collective capital scheme may
not be offered, sold or delivered within the USA and its territories. Units in the fund must not offered, sold or delivered to US citizens
or persons residing or with registered office in the USA and/or other natural or legal entities whose income and/or earnings,
irrespective of origin, are subject to US income tax, as well as to persons who are deemed to be US persons pursuant to Regulation S
of the US Security Act of 1933 and/or the US Commodity Exchange Act in the current valid version. The same applies for all the states
and countries in which such distribution is prohibited.
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