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Media release 

Zurich, 23 October 2023 

 

Capital raise of the SFP AST Swiss Real Estate 

investment group  

– Expansion of the portfolio with connected properties with a volume of approximately 

CHF 85 million 

– Examination of further acquisition opportunities with integration in the current financial 

year 

– Subscription period: 30 October 2023 to 10 November 2023 

– Subscription paid-up date: 22 November 2023 

 

SFP Investment Foundation will carry out a capital raise with a target volume of CHF 85 million 

for the SFP AST Swiss Real Estate investment group from 30 October to 10 November 2023, 

for the further development of the portfolio in line with the strategy. 

In the run-up to this capital raise, the existing portfolio was revalued as at 31 August 2023 and 

reflected accordingly in the NAV published at the end of August. Investors are given the opportunity 

to invest in a currently valued investment group. As at 31 August 2023, the portfolio has a market 

value of CHF 655.3 million, spread over 36 properties.  

The new funds will be used to develop a large part of the connected pipeline, consisting of four 

properties. One commercial property in Basel on the Marktplatz has already been notarised and 

integrated into the portfolio. A notarised residential property in Dielsdorf is in the process of 

completion and will be integrated into the investment group by January 2024 at the latest. The 

takeover of the residential property in Troinex, which has also already been notarised, will then follow 

with completion in the second half of 2024. The development in St. Gallen is under exclusive review 

with a planned start of construction in spring 2024. 

Depending on the subscription volume, further properties are to be acquired in the current financial 

year. The market offers exceptionally exciting acquisition opportunities. The investment group is 

currently examining several properties in different regions with a market value of over CHF 120 

million that can be integrated into the portfolio in the fourth quarter of 2023. 

Existing and new investors who are permitted to invest in tax-exempt investment foundations in 

accordance with Swiss law and the Articles of Association of the SFP Investment Foundation may 

participate in the capital raise. 

  

https://www.sfp-ast.ch/
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Details of the capital raise  
 

Approach "best effort" 

Subscription volume Minimum of 100 units for full allocation 

Issue price Applicable NAV as at the subscription paid-up date, plus 1.00% dilution hedge (to be 
credited to the investment group) and 0.25% sales commission 

Subscription paid-up date 
(value date) 

22 November 2023 

Security number / ISIN 43 753 274 / CH0437532747 

Allocation process All subscriptions will receive a full allotment up to a maximum volume of 100 million. 

Subscription period Start: 30 October 2023 
End: 10 November 2023 (12:00 p.m.) 

 

 

All further details on the capital raise will be provided in a personal meeting. Please contact Mauro 

Golinelli, Head Client Relationship Management & Marketing a.i., or Matthias Flückiger, Portfolio 

Manager, to arrange an appointment. 

The subscription form and the declaration of participation are available for download here.  

 

Further information 

More details about the investment universe, investment guidelines and framework conditions can be 

found in the prospectus at SFP AST Swiss Real Estate. 

 

Contact 

Dr. Gregor Bucher 

Managing Director 

 

SFP Investment Foundation 

+41 43 344 74 27 

bucher@sfp.ch 

 

Matthias Flückiger 

Portfolio Manager 

Swiss Finance & Property Funds Ltd 

+41 43 344 62 59 

flueckiger@sfp.ch 

Mauro Golinelli 

Head Client Relationship Management & 

Marketing a.i. 

Swiss Finance & Property Ltd 

+41 43 344 61 31 

golinelli@sfp.ch 

  

https://www.sfp.ch/assets/group/02_Downloads/08_sfpast/05_sfp-ast-sre/10_zs/2023/2023_sfpastsre_zs_en.pdf
https://www.sfp.ch/assets/group/02_Downloads/08_sfpast/05_sfp-ast-sre/11_beitritt/2023/2023_sfpast_bg_en.pdf
https://www.sfp.ch/en/products/sfp-ast-swiss-real-estate
mailto:bucher@sfp.ch
mailto:flueckiger@sfp.ch
mailto:golinelli@sfp.ch
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SFP AST Swiss Real Estate 

SFP AST Swiss Real Estate offers Swiss employee pension funds a portfolio that is diversified throughout Switzerland. The 

investment group's strategy is to invest directly in Swiss real estate. The investment is intended for pension funds as well as 

other tax-exempt occupational pension schemes based in Switzerland, including all tax-exempt Pillar 2 schemes domiciled 

in Switzerland. You can find out more at www.sfp.ch/en/products/sfp-ast-swiss-real-estate. 

 

Disclaimer   

This media release may contain forward-looking statements, such as expectations, plans, intentions or strategies regarding 

the future. Such statements are subject to uncertainties and risks. The reader is cautioned to be aware that such statements 

may deviate from actual future events. All forward-looking statements contained in this media release are based on data 

available to Swiss Finance & Property Ltd at the time of publication of this media release. The Company assumes no 

obligation to update any forward-looking statements contained in this media release at a later date as a result of new 

information, future events or otherwise. This media release does not constitute a prospectus as defined by the Swiss Code 

of Obligations or the Federal Financial Services Act (FinSA). Investment decisions may only be made on the basis of the 

articles of incorporation and the prospectus, which sets out the risks associated with an investment. This media release is 

not intended for circulation outside Switzerland. It does not constitute an offer in any jurisdiction where such an offer is 

inadmissible or where there is an obligation to register or approve an offer. This media release is not being issued in the 

United States of America and should not be distributed to U.S. persons or publications with a general circulation in the 

United States. This media release does not constitute an offer or invitation to subscribe for, exchange or purchase any 

securities. In addition, the interests of SFP Investment Foundation have not been and will not be registered under the United 

States Securities Act of 1933, as amended (the "Securities Act"), or any State securities laws and may not be offered, sold 

or delivered within the United States or to U.S. persons absent registration under or an applicable exemption from the 

registration requirements of the United States securities laws.  
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